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THE WEEK. 


The lowest prices ever known for wheat and cotton 
necessarily imply somewhat restricted consumption of other 
products. With the chief money crops of the West and 
South sinking in value, it is not strange that purchases of 
manufactured products are smaller than was expected. 
Wheat has touched the lowest point ever known for options, 
and cotton the lowest ever known in any form with the 
present classification, and the accumulation of stocks in 
both products is discouraging to purchasers for an advance. 
Producers are compelled to sell at prices below the ordinary 
cost of raising erops, and in some Western States there is 
also a lamentable failure of the corn crop. Under the cir- 
cumstanees it would be very strange if the demand for 
manufactured produets should be quite as large as in other 
years. 

Wheat suffers most from accumulation of stocks in sight, 
which are far beyond what is usually expected for the sea- 
son, and the exports in September were unusually small. 
For the first week of October Atlantic exports were 1,097,- 
372 bushels against 865,746 last year, and Western receipts 
were only 4,615,600 bushels against 6,130,687 last year, and 
these figures give some encouragement, but have little 
influence in view of the unusual visible supply. The price 
for cash wheat is a small fraction higher for the week. 
Corn receipts at the West have been only a third as 
large as they were last year, with exports amounting to 
nothing, but the price has not further declined after the 
heavy fall during the previous fortnight. Pork products 
are weak in tone, though only lard is quotably lower. 
Cotton is one-eighth lower, the cash price being the 
lowest known for 45 years, and considering the difference 
in classification it is perhaps lower than at any time in 
1849, and estimates that the crop is more than 10,000,000 
bales are more commonly credited now than estimates of 
8,500,0002were two months ago. With favorable weather 
the yield seems likely to be the largest ever known. 

The condition of the industries is in some respects more 
satisfactory. Evidently there is a larger demand for iron 
products than there was a month ago, though the increase 
in output has been somewhat greater than the inerease in 
the demand, so that prices steadily tend downward. Besse- 
mer pig is selling at $10.90 at Pittsburg and bar iron at 
95 cents, with steel bars at $1.05, while a contract to sup- 
press the principal Western competitor in nail manufacture 
is expected to hold the price at $1 for wire and 85 cents for 
cut nails. The structural market is fairly active at the West, 
without change at the East, and while the coke output has 





now become the heaviest ever known, 149,775 tons for the 
week, the price is declining, and steps are being taken to 
limit the supply. The boot and shoe trade continues to 
deliver more goods than in any previous year, as it did in 
September, and most of the works still have orders for one 
or two months ahead, although mainly for low or medium 
priced goods. There is a little better demand this week for 
goods of higher quality, however, and the demand for 
leather is still reducing the reserve. 

The new demand in dry goods is not as large as it has 
been, and in spring goods the market is called remarkably 
dull, though there is relatively a good deal doing in current 
orders for the fall trade. Cotton print cloths are a shade 
stronger, as the news from Fall River regarding the dura- 
tion of the strike is less encouraging, but for other goods 
the market is slow, as might be expected in view of the 
heavy decline in the raw material. Woolens are less active, 
and while there are numerous small orders for fall goods, 
the demand for spring goods is as yet not more than about 
three-quarters of the ordinary quantity, and mainly limited 
to the cheaper grades. In these, the domestic producers 
appear to be meeting foreign competition quite satisfac- 
torily, and there are reported some cancellations of foreign 
orders in favor of domestic products. Sales of wool for the 
week have been 5,926,950 lbs., against 6,272,400 two years 
ago, and for five weeks ending October 2d, sales were 
24,279,300 lbs., against 17,138,175 last year, and 37,352,900 
in 1892. 

The volume of domestic trade indicated by the exchanges 
at the principal clearing houses is 11.8 per cent. larger than 
a year ago, but in comparison with 1892 shows a decrease 
of 22.8 percent. Railroad earnings thus far reported for the 
month of September are 6.7 per cent. less than last year, and 
17.5 per cent. less than in 1892, the loss being rather greater 
in the later than in the earlier weeks of the month. The 
stock market continues to reflect belief in reduced earnings, 
and the average of railroad stocks has declined 28 cents per 
share, while the Trust stocks have declined 43 cents per share. 
In the money market more commercial paper is coming 
into sight, though on the whole the market is by no means 
encouraging, and good single name paper has been placed 
at 3 per cent., the lowest rate on record. The revenue of 
the Treasury for the first month under the new law is about 
+2.000,000 less than for the same month last year, and there 
is a feeling that for some months to come, with scarcely 
any imports of sugar or receipts from the whiskey tax, the 
effects of the new law will not be fairly shown. 

Commercial failures in the third quarter of 1894 have 
involved liabilities of $29,361,196 exclusive of banking insti- 
tutions and railroads, against $82,469,821 reported a year 
ago for the same quarter, and for nine months of 1894 the 
liabilities have been $131,094,502 against $251,334,265 last 
year. The manufacturing liabilities were $12,331,892 
against $23,605,864 reported a year ago, and in trading 
$14,131,230 for the quarter against $58,814,176 a year ago. 
For the month of September the liabilities have been 
smaller than in any other mouth this year, only $6,897,124, of 
which $2,904,373 were of manufacturing, and $3,650,092 of 
trading concerns. The failures for the past week have been 
219 in the United States against 320 last year, and 39 in 
Canada against 45 last year. 








DUN’S REVIEW. 


[OCTOBER 6, 1894. 








COMMERCIAL FAILURES—3d nee. 





CLASSIFIED FAILURES—3d Quarter, 1894. 





STATES. 


Tora, 1894. 


ToTAL, 1893. 


MANUFACTURING. 


TRADING. 


OTHER ComM’L. 


BANKING. 





Assets. 


Liabilities. 


N 


0. | Liabilities. 





Maine 

New Hampshire.. 
Vermont 
Massachusetts.... 
Connecticut 
Rhode Island 


New England .. 
Half Year 


Nine Months..... 


New York 
New Jersey 
Pennsylvania .... 


Middle 
Half Year 


Maryland 
Delaware 
Dist. of Columbia. 


West Virginia.... 
North Carolina... 
South Carolina... 
Florida 

(veorgia 

Alabama 
Mississippi 
Louisiana 
Tennessee 
Kentucky 


Half Year 
Nine Months 
Arkansas 


Missouri 


South West .... 
Half Year 


Michigan 
Illinois 


Central 
Half Year 


at cea 
Oklahoma 

{ndian Territory . 
Montana 

North I akota.... 
South I akota.... 
Colorado 
Wyoming 

New Mexico 


Half Year 

Nine Months 
Utah 

Arizona 

Nevad 

Washi gton 
Oregor 

California 

Half Lear 

Nine Months..... 


Aggregate 
Half Year 


Nine Months..... 


Dom. of Canada.. 


$421 238 
87,963 
37.700 

1,306,596 

200,967 
46,380 


$967,948 
100,604 
54.696 
2,545,987 
395,835 
197,975 


7 

6 
191 
82 
45 


51 | 





$120,000 || 


30,000 
19,530 
1,845,230 
1,192,822 
311,000 





$2,100,844 
3, 164,819 


$4.263.045 
14,488,658 





382 | $3,518,382 | 
683 | 11,760,384 | 





$7,865,663 
$3,810,402 

632.231 
- 1,724,273 


$18,751,733 
$7,456.363 
1,186,595 
2,671,108 


1,065 
561 
77 
409 


$15,278, 766 
$13.317,981 
294,224 
9,699,314 





| No. 


| Liabilities. 


Liabilities. 


No. 


! 
| Liabilities. 


N 


oO. 


Liabilities. 








$6,166,906 
19,708,036 


$11.314.066 
34,090,545 


1.047) $ 
1,383 | 





$25,874,942 


$266.849 
2.900 
18.162 
298,801 
31.850 
52.050 
~ L844 
25,000 
362.269 
178,450 
13,200 
269,896 
170,625 
508.903 


$45,404,614 


$539,196 
9.300 
41,488 
404.564 
43.800 
92.300 
37,690 
50,450 
303, D04 
163.500 
17.790 
267,181 
369.006 
266, 934 


40 

















| 85 
82 
| 3 

| 99 
151 
140 


2.430 | 


$76,683,673 
$604,910 
358,300 
133,727 


009,641 
1.304.067 


1,923,381 || 


465.482 | 
48,600 || 
456,700 |) 
39,400 || 
55,310 || 
588,603 |) 
494,915 || 
37,930 || 











32,280,799 
),699,444 


$2,916,7 


2 1,217 


7D) 


| 


$7,086,966 
21,585,130 





12 
50 
y9 


18,940,243 


$33,100 
216,487 
428,737 


1, 939 
30 
i038 


$250,720 |) 


1,761,191 


2.411,360 |! 





161 
418 


$678,324 
3, 120,033 


4, 406, 669 | 


$831, 883 | 


| 
o 132 


320 
216 


$4,423, 
8,844,592 





271 |} 


$28,672,096 |, 227 


1| 
4 | 
12 | 
17 | 
33 | 





o79 


143 
49 
39 

226 


a6 


$4,403,857 


$832,961 
302,700 
319,625 
3,044,595 
799,750 


$5,238, 
$1,161,314 
342.300 | 
329.279 
2,712, 500 
758,025 


Da? 





513 
1,056 


$5,299,631 
12,039,582 


$9,329,414 
12,148,529 


| 836 


94 
| 73 
| 342 
> | 126 


| 185 
| 


| 920 


A116 | 





1,569 


54 
62 
71 
87 


$17,339,213 


$509,359 
303,813 
175,000 
458,436 
34,750 
15,800 
55,400 
125,000 
7,874 
267,150 
225,800 


$17,472,943 


$631,680 
306.968 
248,766 
469,286 
07,150 
900 
40,281 
500,000 
12,379 
389,200 
285,600 





383 
672 


2,172,982 
8,102,471 


$2,710,029 
9,245,427 


1.936 | 


106 
86 
131 
SS 


$13,267,863 | 


$4,514,451 
3,605,512 


1.360, 351 || 


15,050,112 


50 | 
39 | 


7 


70 | 














3,929,679 





$28,460,105 | 


37,402,265 || 





$69,862,370 
| 
$4,301, 553 | 
l1, 093.470 

363 954 


729,118 


1.238.588 


13,000 
1,823,343 


4 


128 | 
221 | 


| Odd 





$718,000 
46,500 
15,000 
1,374, 313 
196,903 
17,265 


244,948 
54,104 
39,696 

994,439 

198,932 

180,710 











$2,368, 181 
6,309,968 


$1,672,829 
8,157,720 


$125,000 

















$8,678,149 
$3,753,444 
462.816 
1.354.520 


$9,830,549 
#2,689,032 


#245,035 


$1,015,887» 


046,180 
30,000 


$125,000 

















$5,570,780 
16,695,801 


O31 
1,229 


$4,133,219 
16,149,852 





7 | $22,266,581 


$251,241 


76,000 
12,700 
24,000 


30.350 
87.000 


80.003 
14.718 
294,507 





$STLI1LY 
7,999,957 


1,760 





$8,471,476 
$1,775 
38,175 
153,300 


11 


1518 


$20,283,071 


$182,955 
8.300 
41,458 
328,564 
27,100 
28,300 
37.690 
30,450 
305,204 
76,900 
17,790 
187.178 
300.147 
250,027 





$1,892,553 
10, O88, 018 





$12,881,071 
$45,150 
297,000 
308,927 








$193,250 
525,630 





$718,880 


$670,675 
101,800 
168,212 
1,460,861 
10,800 


$611,683 


$4,576,472 


$490,639 
20.500 
122,063 
1,047. eo 


761,225 


3, 104,839 





$2,412,348 
5,507,843 








$7,920,191 


$318,811 
106,224 
20,041 
20,700 


$2,641,766 
5,891,014 





$8,532,780 
$311,085 
200,744 
™~ Js 43 2 
448. D386 
Bs 9 150 


9,000 


51,610,067 
6244,595 





$2,854,662 


$105,000 


21,500 





845,092 








$152,641 


1,422,352 


$1,455,446 


800 








$1,874,993 


27,000 





Sso0 
504.000 





#504, 800 


$420,000 





$27,000 
116,200 





$143,200 


$20,000 
39,000 
204.300 
16,000 





$420,000 
708.000 








$1,128,000 





$275.3500 


744.672 


$125,000 
1,836,187 








$1,019,972 





$1,961,187 


80.800 
266,000 
10,000 








1,055 
73 
26 
25 
40 

123 


$10,275,453 
$197,267 


452,031 


$11,955,456 


$327,836 


229,489 
$18,510 
936,861 





IST 


739 


$1,117,512 
4,449,919 


$1,846,046 
7,047,918 


44 
60 
174 
691 


$525,291 





$4,279,052 





1,026 


2 S68 
7.039 


$5,567,431 


$19,816,998 
70,449,804 


$8,803, 964 


429,411,196 
101,733,306 


865 


4,015 
6,383 


$10,492,852 || 


$82,469,821 





168,864,444 








9,907 
472 





$90,266,802 
$2,731,750 


$131,144,502 
$3,634,308 








10398! 


$251,334,265 





$9,590,526 
31,486,119 || 


$41,076,645 | 
105,448 |) 


648,313 || 
209,000 || 
2,791,000 |) 


6,213,800 


$599,276 


2,410,036 


$1,807,969 


3,602,919. 


$1,169,428 


7,082,743 











$3,009,312 


$70,000 
3,500 


60, 000 
79.900 
107,538 


$5,410,888 


$257,836 
30,850 


169,489 
243,010 
720.076 


108,247 





$316,538 
2,484,021 


$1,421,261 
3, /91,116 





624 
1,508 | 


$2,800,559 


$12,331,892 
41,531,256 


2.201 
5.403 


$9,212,377 


$14,181,230 
52,845,978 


1 


4: 
1 


$108,247 
7(2,781 





$8,852,171 


40,000 
400,000 





$440,000 
1,482,409 





| $8] 028 


| $2,898,074 
| 7,856,072 


$1,922,409 


$2,760,582 
13,184,461 





2,132 
129 | 


$55,863, 148 
$1,301,644 


5,604 
34 























$ 208 


$2,321,664 














3 
8 
161 


9 
_ 


$10,754,146 
$11,000 





$15,945,043 
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Failures for the third quarter of 1894 have been fortu- 
nately so small, especially of late, that the returns given to- 
day will not differ materially from the final returns for the 
quarter, though they lack the reports for three days from 
some of the cities. The statement shows a most gratifying 
decrease in comparison with the same quarter of last year, 
of course, for then the manufacturing liabilities alone were 
$23,605,864, and for the last quarter only $12,331,892, while 
the trading liabilities for the third quarter of last year were 
$58.814,176, while for the last quarter they were only 
$14,151,230. The banking liabilities for the third quarter 
last year were more than $115,000,000, and this year 
they have been only $2,750,582. The improvement has 
been so great in every part of the country, that detailed 
comment would hardly be profitable but for the fact that, 
although small in comparison with the corresponding 
quarter of last year, the failures for the third quarter of 
1894 nevertheless indicate larger disasters than occur in 
ordinary years of prosperity. This is in part because the 
effects of last year’s prostration have not entirely passed, 
but much more because the industries and commerce of the 
country have been embarrassed during nearly the whole of 
the past quarter by uncertainty in regard to national legis- 
lation. As it is impossible to determine what proportion of 
the financial embarrassments have been due to either cause, 
it is sufficient to say that the country appears to be steadily 
recovering, as respects its failures, from the disasters of the 
past, and that in recent weeks there has been a marked 
tendency toward decrease both in number and magnitude of 
failures. 

mati 


THE SITUATION ELSEWHERE. 


Beston.—There is very little change. Wholesale trade 


is guiet, but jobbers report good business, and in nearly 
all branches, retail trade is improving from day to day: 
goods are cheap and profits small, but the increased activity 


is encouraging. Dry goods jobbers report a better demand 
from out of town. The demand at first hands for staple 
cottons has been less active, but the mills are still busy and 
prices are well maintained. Woolen goods have been rather 
quiet, but the mills are fairly well employed on goods for 
immediate delivery. Orders come freely for boots and 
shoes, and the higher priced goods attract more attention. 
Leather is firm with good demand, and hides firm at the 
recent advance. Furniture dealers report improved trade, 
and wholesale grocers have a good business. Collections 
are good, and in some eases better than average. The money 
market is unchanged, with time loans at 3 to 4 per cent. 


Philadel phia.— Money is quiet, with little commercial 
paper issued. In iron, prices have weakened in the face of 
small stocks and a gradually improving demand. ‘lhe 
large works have orders for two or three months. Hard- 
ware has been fairly active, and there is more activity in 
eoal. The wool market has been very quiet, manufacturers 
having about stock enough to meet present orders. The 
dry goods jobbing trade has been healthy, stocks being ex- 
ceptionally small, and mail orders are quite fair. The 
retail department shows continued improvement in most 
branehes. The retail grocery trade improves but little, 
and some leading houses report a general falling off, with 
business not up to last year’s. One of the sugar refineries 
has closed, and others anticipate closing until the market is 
relieved of the surplus. Tobacco is in fair demand, and 
the manufacturers report fairly active business. In shoes 
the past week has brought fewer orders, and the retailers 
report not much activity as yet. The paper trade compares 
favorably with last fall, but is smaller than in 1892. Im- 
provement in the jewelry trade continues. 


Baltimore.—The jobbing trade is fairly active and 
shows decided improvement over last year. In dry doods 
and notions the trade is fairly satisfactory, and prices of 
leather are advancing with increased orders. The South- 
ern trade in shoes is good and collections are fair. The 
local trade is active, but the retail demand is mainly for the 
cheaper goods. Retail m'llinery and dry goods show in- 
creasing trade, and improvement is also shown in wholesale 
hardware. No improvement is noticed in groceries, cigars, 
tobacco and liquors. 

Pittsburg.— While more work is poche Soe in the iron 
business, prices are on the down grade. Production of pig 





iron is large and prices are lower than a week ago. The 
amount of finished iron and steel being turned out has 
much increased, but prices continue weak. The tin plate 
trade is retarded by the strike, and all the block plate mills 
in the country are closed down, as the men refuse a reduc- 
tion of wages which manufacturers think necessary on ac- 
count of the reduced tariff. Glass factories work with fair 
demand. General trade is gaining but very slowly. 


Cincinnati.—In the jobbing trade a better feeling 
exists, and there is steady inerease in wholesale clothing, 
factories working full force. Improvement is reported in 
shoes, the demand being mainly for cheaper goods. Money 
is fairly active. 

Cleveland.-—Trade is better than a year ago, but 10 to 
20 per cent below 1892. Iron industries are fairly active, 
with prices weaker. Money is abundant and collections 
satisfactory. 


‘Toronto.— Remittances from the country show a slight 
improvement, but unfavorable weather interrupts retail 
trade. 

Montreal.—Groceries continue active and there is an 
improving demand for wool; other lines are rather quiet 
and collections are slow. 


Quebec.—Several failures within the past few days 
have caused apprehension of others, but nothing important 
is likely to ensue. Collections are unsatisfactory, and 
bankers serutinize paper very closely. 

Detroit.—There is a better demand for money, and in 
jobbing and retail dry goods, clothing, drugs and millinery, 
an increase of 5 to 15 per cent. over last year. In shoes 
and hardware trade is about equal to last year’s. 

Indiana polis.— Business is improving, and retail trade 
of all kinds gradually gaining. The decrease in 1892 was 
about 20 per cent., and the present year shows a gain of 
about 10 per cent. 

Chicago.—Receipts exceed last year’s in cattle 35 per 
cent., sheep 38, pork 75, and decrease in barley slightly, 
hogs 2 per cent., hides 3, butter 4, cured meats 5, cheese 6, 
flour 10, dressed beef 25, rye 30, wool 31, lard 40, wheat 55, 
oats 60, corn 75 per cent. East bound lake and rail ship- 
ments 108,534 tons or 37 per cent. less than last year. Money 
rates are unchanged with slightly improved demand. Retail 
trade improves with colder weather, particularly in ladies’ 
wear and medium jewelry. Collections are satisfactory. 
Jobbing orders show some shrinkage. Live stock receipts 
are 276,489 head, 14 per cent. over last year. The demand 
is moderate and prices weaker. Provisions are lower with 
limited sales, and grain markets are quiet with better 
prices. 

Milwaukee.—Weather favors trade in winter goods 
and improvement continues. Money is active and collec- 
tions good. Country dealers are buying more largely, and 
many factories have orders for several weeks ahead. 

St. Paul.—Trade in some staples has not been up to 
expectations. 

Omaha.—Jobbing houses in most lines report free 
orders, especially in shoes, dry goods and groceries, and 
collections are excellent. Retail trade continues to drag 
somewhat. 


St. Joseph.—Trade and collections are fully maintained. 


St. Louis.—tThe fair has brought an unprecedented in- 
flux of country merchants, and a heavy trade is reported. 
Building is very active in residence districts, and money 
stiffening on legitimate use. 

Kansas City.—Retail trade is unusually good, and 
jobbers report many country buyers. Collections continue 
good. Wheat receipts, 218 cars, corn 65, oats 60. 

Denver.—tTrade is only fair, and receipts of ore for the 
week by Colorado smelters 11,672 tons. 

Louisville.—Jobbing trade holds up well, with orders 
from the South increased over last year. Dry goods and 
clothing lead, and groceries and glassware are active. Re- 
tail trade is improving. 

Little Rock.—The cyclone partially impeded trade, 
but estimates of damage are greatly exaggerated. Whole- 
sale hardware and grocery trade is fair, and the dry goods 
trade good. . Retail trade in all lines is quiet, the low price 


of cotton affecting business. 





A 


DUN’S REVIEW. 


[OcTOBER 6, 1894. 








Nashville.—Business is unchanged, with collections 
fair. Birmingham reports increased industrial activity, 
improvement in jobbing and a slight gain in retail trade. 

Knoxville.—There is very little change in trade, and 
collections are fair. 

Atlanta.—Jobbing trade is only fair, and collections 
not as good as anticipated. The low price of cotton affects 
all business. 


New Orleans.—Cotton has recovered the past few 
days with a better demand. Sugar is dull but firm with very 
little business. Rice is firm with fair demand. Money con- 
tinues in ample supply, with a rates a little stiffer. General 
trade is fair and the clothing and notion business 10 per 
cent. better than last year. Collections are still slow and 
prospects ahead only fair, owing to the low price of cotton. 

Jacksonville.—Retail trade improved in groceries and 
continues fair in dry goods. Collections are reported better, 
and wholesale merchants are hopeful. ‘ 





MONEY AND BANKS. 


Money Rates.—The loan market has softened perceptibly, 
and a less confident tone now characterizes the expressions of leading 
bank officers. As was foreshadowed last week, it has become plain 
that not much further relief is to be expected from currency ship- 
ments, and already a diminution in the number of shipments West is 
shown, while the packages sent out are generally small. Chicago and 
St. Louis are taking 90 per cent. of the funds sent West. and the 
usual flow of money to the far Northwest is not now in evidence. 
Chicago advises our banks that it will not require much more money 
for crop purposes, and this seems to be confirmed by the starting of 
two more new accounts here this week by Chicago institutions which 
already had New York correspondents. In both cases the New York 
accounts had reached the agreed limits, and when balances became 
due here from other sources, the banks owning them were indisposed 
to order the shipment of the currency. Call loans on stock collateral 
were made at 1 per cent. at the Stock Exchange, while in the outside 
market the offerings at i4 per cent. were very large. Several large 
deals in bonds had no effect, and the October Ist disbursements of 
interest failed to cause a ripple, although several railroads were re- 
ported to be large borrowers. 

Security loans on time were small, and rates were nominal in most 
eases. For thirty days 1@1} per cent. was quoted on collateral of 
any kind listed at the Stock Exchange, but the demand was small. 
Loans for sixty days to four months were offered at 2 @ 2} per cent., 
and for longer terms at 3 @ 3} per cent., the best inquiry being for 
six-month contracts. An active canvass of the market was carried on 
by buyers of commercial paper, including both local and out-of-town 
institutions, but the supply was so small and the examination of credits 
so careful that only a moderate amount of business resulted. A 
feature of the market was the entire absence of offerings of grocery 
names, such as were seen in fairly large amounts at about the time of 
the passage of the tariff bill. A few dry goods notes are constantly 
offered. Sales of single-name dry goods paper were made at 3 per 
cent., the lowest on record ; but brokers’ quotations range as follows: 
3 @ 34 for best indorsed receivables; 3} @4for four-month commis- 
sion house names and prime singles at the same term, and 4} and 
upward for singles not so well known. ‘ 


Exchanges.—The foreign exchange market continued strong 
during most of the week, and recorded a further advance. A strength- 
ening influence was exerted by the war talk in Europe, which operated 
to check offerings of bills by bankers, as well as to cause a demand 
for exchange against London selling of stocks and low priced bonds. 
The effect of the foreign rumors was the more pronounced, because 
they came at a time when dry goods importers were buyers of both 
sterling and francs for remittances, and when the sugar and coffee 
trades were also in the market. Commercial bills continued scarce, 
and such as came upon the market were quickly absorbed by bankers, 
whose regular customers were good bidders for bills. Cotton future, 
were held at high prices, and spot cotton bills were not abundants 
although on Thursday several contracts were made for large amounts 
to be delivered about the last of the coming week. The most un- 
satisfactory feature of the exchange situation is the congestion of the 
money market, which causes prompt remittances on bankers’ balances 
and mercantile accounts. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. 
4.853 4.855 4.854 4.852 4.852 
4.86} 865 4.365 4.862 4.86% 
4.86; 4,87 4.87 4.87 
Berlin, sight 95.56 95.56 958 95§ 
Pen, Sen ctoccncedes 3.173 $ 35.174 3.16; 5.174 

The market for New York exchange at interior points was better. 
Banks ata few Eeastern centres, notably Boston, offered New York 
checks freely, having concluded that it was unprofitable to accumulate 
heavy balances here. At Chicago business was again done at 40 cts. 
per $1,000 discount. St. Louis was better at 50 cents discount, against 
75 ets. last week. Southern coast points were steady at par for buying, 
and one-eighth for selling. New Orleans steady and unchanged, with 
a continued fair movement of money from New York. Philadelphia 
steady at par. Boston 20 cents discount, against 12) cents last week. 
Cincinnati steady at par, but with some movement of money from 
Chicago. 

Sily exr.—The bar silver market was dull, influenced chiefly by the 
commercial demand, rather than by speculation, which has been little 
of a feature since London’s stocks of the metal began to augment. 


, , Fri. 
Sterling, sixty days.... 5 
Sterling, sight ....... oe 
Sterling, cables ........ 


| 





The East is buying little, and large amounts are arriving on the other 
side from New York. The market was somewhat unreasonably 
affected by the fears of difficulties between England and France, the 
decline being in sympathy with the speculative markets. It was 
checked by the firmness of exchange. Prices for the week were as 
follows: 

Wed. 


London price.... 29.19d. 29.19d. 29d. 28.94d. 29d. 
New York price... 633ec. 633c¢. 63e. 622%¢. 63e. 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 

with those of earlier dates: 
Oct. 5, "94. 


Fri. 
29d. 
O354e. 


Sat. Mon. Tues. Thurs. 


Sept. 28, ‘94. 
Gold owned $59,457,802 $58,848,914 $94,167,118 
Silver ‘ 161,597,692 163,297,788 156,718,315 

Treasury officials were disappointed in the results of operations in 
the month of September, the first entire month under the new tariff. 
There was a loss of $7,228,379 in the general balance; while receipts 
were $22,621,228, against disbursements of $30,323,018. Customs 
brought $15,564,990, against $12,569,776 in 1893; internal revenue 
$0,182,149, against $11,469,389. and miscellaneous sources $574,088 
against $543,590. For the first quarter of the fiscal year receipts were 
$97,848,174 and expenditures $98,628,237. Last year for the same 
period there was a surplus of $19,179,710. No revenue is shown in the 
past quarter from income tax and little from sugar. A supply of 
sugar for three or four months was imported prior to the taking effect 
of the tariff, and the income tax does not become operative until 
January. 

A fact that has caused much remark among bankers is, that the 
Sub-Treasury is making telegraphic transfers of money to the South, 
against deposits of gold at 40 and 45 cents per $1,000, but is charging 
75 and 80 cents where currency is deposited. 

Bank Statements.—Little of the interior currency business 
of late in the week was reflected in last Saturday’s bank averages: 

Week’s Changes. Sept. 29,94. Sept. 30, '93. 
DORE. cccccvocseccnee GIO. $358,400 $497,561,000 $392,494 ,400 
Creer dec. 1,294,600 586,633,500 390,980,400 
Circulation ine. 363,300 10,803,800 14,395,600 
ee ine. 148,100 92,010,500 80,786,200 
Legal tenders ....... ine. 345,400 115,439, 700 41,079,400 


Oct. 5, 93 








$493,500 $207,450.200 $121,865,600 
817,150 60,791,825 24,120,500 
The city banks have lost $1,000,000 (principally circulation), to the 
interior this week, but have gained $1,500,000 at the Sub-Treasury. 
The annual report of the New York Clearing House Association 
shows total exchanges $24,230.145,367.70. and total balances $1,585.241,- 
633.52. Debit balances cf $1,858,241,633.52 were paid in as follows: 
Legal tenders and small, $552,359,633.52; legal tender certificates, 
$426,320,000; Treasury notes, $362,301,000; gold coin, $233.016,000 ; 
Clearing House gold certificates, $9,830,000; gold certificates, $1,415,000. 
The Circulation.—The total amount of money in the coun- 
try October Ist was $2,242,641,420, against $2,179,005,361 a year ago; 
while the amount in circulation was $1,655,038,982, against $1,701,939,- 
918. The circulation per capita is $24.07. The net increase in cireu- 
lation in September was $8,367,501. Treasury notes and currency 
certificates decreased $5.360,000; silver increased $8,000,000; legal 
tender increased $3,500,000 ; and gold increased $2,718,000. 


October Disbursements.—Interest and dividend disburse- 
ments this month are estimated at $40,000,000, about the same as last 
year. The only new default was on Grand Rapids and Indiana 
first 7s. 

Foreign Finances.—The Bank of England discount rate 
remained at 2 per cent., and discount in the open market was steady 
at 54 9-16 per cent., with call money 4 percent. The Bank’s percentage 
of reserve was 68.08, against 70.96 last week. 

Specie Movements.—Past week: silver exports $730,675, 
imports $16,132; gold exports $2,000, imports $50,685. Since January 
Ist: silver exports $26,000,044, imports $1,253,830; gold exports 
$84,259,709, imports $14,937,679. 

Duties paid here this week, $1,656,903.45, as follows: checks, 
$1,227,435.45; legals, $202,550; silver certificates, $156,850; Treasury 
notes, $67,700; silver, $1,588; gold, $480; gold certificates, $300. 
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PRODUCE MARKETS. 





P rices.—The markets have been irregular this week, with no de- 
cided tendency in either direction. At the opening cereals went down 
sharply, but by Wednesday there were signs of recovery. Cotton fell 
an eighth on Saturday and a sixteenth further on Monday, when the 
decline ceased at 6}. Coffee lost a small fraction on Saturday and a 
quarter more on Wednesday. Pork products were especially weak— 
lard showing the greatest decline, and live hogs also shading con- 
siderably. The closing quotation each day, and the figures of last 
year for comparison, are given herewith: 

Sat. Mon. 
55.75 


Tues. Wed. 
54.75 
56.62 
54.37 
52.50 


Fri. 


Thurs. 
) 55.50 


] 
Wheat, No. 2 El..... am 55.50 
se sé Dee 
Corn, No. 2 mixed 
4é sé 


Cc 

Cotton,middling uplands 

- CC. cccce 

Petroleum..... ccecececce 

Lard. Western eeeeeeeaeaeae 

Pork, MeSS..ccceccceces 
LAVG TEOGB.ccecccceccece 5.90 
Coheed... cescecssesecuese 15.62 
The prices 1 re? ago were: wheat, 70.12; corn, 48.50; cotton, 8.19; 
petroleum, 69.75; lard, 10.10; pork, 18.75 ; hogs, 6.75 ; aud coffee, 18.12, 
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Grain Movement.—Receipts of wheat at Western cities 
have decreased considerably, and a still larger loss occurred in arrivals 
of corn. The comparison with the figures of 1893 is still unfavorable. 
The outward movement of wheat has made an encouraging increase, 
and actually exceeds last year’s for the corresponding week. Corn 
exports, however have fallen off, and are not one-tenth of the move- 
ment in 1893. The movement for each day, and the week’s total in 
comparison with similar figures for 1893 are given herewith: 

WHEAT. CORN. 
Western 
Receipts. 
192,696 








Atlantic 
Exports. 
5,498 
35,379 
15,473 
15,137 
14,293 
10,272 


Western Atlantic 
Receipts. 
831,103 
829,226 
778,970 
850,825 
604,591 
720,885 


a 
Saturday ...... 
Monday ....... 
Tuesday 

Wednesday ... 
Thursday...... 112,307 
4,615,600 1,097,372 1,208,732 96,052 
6,130,687 863,746 3,944,434 1,037,893 


W heat.—The market opened with a weak tone that resulted in 
new records for options, while cash approached within a small frac- 
tion of its low water mark. The fvreign markets were also unusually 
weak. There was an improvement on Wednesday, when the war 
rumors reached the market, and although few traders thought seri- 
ously of a war between England and France, the pretext was very 
useful in stopping the downward rush of quotations. The American 
visible supply has increased about five million bushels, taking it past 
the one hundred million mark. Reports continue to arrive concerning 
the extensive use of wheat as fodder, but little attention is paid to 
such rumors. The stock of flour has decreased further, and is now 
only about two-thirds of the total at this date last year. 

Corn.— Prices were lowerat the close last week,and continued down- 
ward until Wednesday, when some recovery occurred, although most 
of the traders counted on a much larger decline. There is nothing 
new regarding the crop outlook, and with assurances of a seriously 
reduced yield, the bulls in the market were unable to sustain prices 
without the additional influence of the war scare in Europe. 

P rovisions.—Packers started hammering the market at Chicago» 
and prices declined sharply. Lard lost most, while mess pork re 
mained steady at New York in spite of the general movement here in 
sympathy with the West. Live hogs also declined, and are about a 
cent below the figures of a year ago. 

Coffee.—The weakness continues, and three-eighths have been 
taken off the price of No. 7 since the close last Friday. Foreign 
markets were the principal cause of the decline, much weakness 
occurring at Havre. The tone in Brazil is also unsteady because of 
the heavy receipts. The American visible supply is not as large as it 
has been, but still shows an increase of about 175,000 bags over last 
year’s figures. 


Petroleum.—The consumption exceeds the production, and 
stocks are declining. It has been estimated recently that the united 
stocks of the pipe lines are the lowest in many years. The market fails 
to respond to any such influences, however, and there has not been a 
shading in quotations, nor did the usual ‘‘ switching” occur on the 
first of the month. Reports from the West state that the output in 
California is increasing rapidly. 

Cotton.—The market was weak during the early part of the week, 
but rallied somewhat later, October, after declining to 5.82, closing at 
6.03. The decline since last report ranges from 10 to12 points. Sales 
of futures 805,000 bales. Spot cotton declined to 6.3le. for middling 
uplands. 

"Taesiots from plantations this season up to last week: 523,958 bales 
against 394,450 last year. Northern consumption, 97,793 bales against 
29,352 last year. Southern consumption, 66,000 bales against 63,000 
last year. 

Visible supply of American last week, and corresponding years, as 
follows: 


. lO 
Last vear 


In United States. Abroad and Afloat. Total. 
28, 493,399 1,174,303 1,667,702 
553,297 1,289,500 1,822,797 
724,429 1,476,635 2,201,0 
769,066 


64 
900,680 
The above shows the visible su 


1894, 


Sept. 
6é 


1,669,646 


ly this year smaller than 1892 by 
533,362 bales, and than 1893 by 155,095 bales, and than 1891 by 2,044. 
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THE INDUSTRIES. 


The situation is on the whole better for the past week, though new 
business continues disappointingly smaller than it was two weeks or 
a month ago. Signs of more retail distribution in some branches are 
observed, but the demand is still, in large part, to fill up depleted 
stocks, and except in boots and shoes the tendency of prices is on the 
whole lower. 


Iron and Steel.—It is believed that consumption is increasing, 
and there is a wider distribution of products, the demand not being 
confined to a few lines, but showing somewhat general improvement. 
Still, the increase in demand does not seem to keep pace with the 
recent increase in production, and prices are generally weak and un- 
settled. At Philadelphia pig is steady and billets quiet, but finished 
products are not as active as a month ago, though small orders are 
numerous. The volume of trade at Pittsburg is fairly large, but 
prices in some lines are weaker. Structural forms are active and 
firmer; plates are in fair demand; and wire nail makers have bought 
out one competing Western mill for a full year, in order to hold 
prices at $1 for wire, while 85 cts, is quoted for cut nails. Bessemer 
pig is quoted at $10.90 and grey forge at $9.85, and bar is weak at 95 
cts. for iron and $1.05 for steel with small orders. At Chicago struc- 





tural mills are well ome and orders for plates are of full volume 
for any season, while there is much i for immediate delivery 
of sheets, but bar is very weak and demoralized. 


The Minor Metals.—tTin is weaker at 15.75 cts., on account 
of heavy supplies. Over half a million pounds of Lake copper have 
been sold at 9.75 cts., and lead is weaker at 3.15. The price of anti- 
mony has been reduced for 98 per cent. pure to 58 cts. Heavy with- 
drawals of tin plates under the new duties have been made ; said to be 
twenty million pounds. 


Boots and Shoes.—Shipments from Boston for the week are 
just what they were two years ago, and more than in other years. 
The fall season has about ended, and the production of boots has been 
the smallest for many years, but there has been a large increase in 
heavy shoes, and stocks of split and oil grain shoes have been 
thoroughly cleaned up, so that the makers are turning out shoes to 
replace their own supplies. Moderate orders are seen for calf boots, 
and the constant orders for women’s goods keep the mills well em- 
ployed. At New York the works generally have orders for about 
two months. 


Leather.—The demand has slightly decreased, although prices 
are steady. Sales of union crop are not as brisk as they were, the 
large cutters being supplied for a month or more, and in hemlock sole 
the sales are still reducing stocks on hand. 

‘The Textiles.—tThere is very little new business in cotton goods, 
almost wholly in medium and iow priced qualities, and the main 
feature in woolens is the prolongation of the hand-to-mouth buying 
for the fall, especially in cloakings, which are quite active. As to 
spring goods there is little new business, and the demand for dress 
goods is falling off. 


Wool.—Sales at the three chief markets during the week have 
been 5,926,950 Ibs. against 2,215,050 Ibs. last year, and 6,272,400 Ibs. in 
1892, and for the five weeks ending October 2d, sales have been 
24,279,300 Ibs. against 17,138,175 lbs. last year, and 37,352.900 Ibs. in 
1892. Since prices abroad show no further weakening, there have 
been quite large sales of foreign wool, especially of Donskoi, and fine 
domestic fleece has sold rather more freely, Ohio XX being quoted 
at 18 to 19 ets. at Philadelphia.. The average of 104 quotations by 
Coates Brothers is 14.32 cts. against 14.45 cts. two weeks ago. 

Dry Goods.—The week opened with a very dull market. There 
has been some improvement in the demand since, but still business 
has run within restricted limits, particularly at first hands. Jobbers 
have had a fair trade from nearby points, but buying has been ona 
moderate scale. The weather is against the market for fall merchandise, 
and a cold spell is much needed. Deliveries from the warehouses and 
mills are on aliberal scale and evidently meet the bulk of requirements. 
There have been no features of particular importance, the tone in the 
cotton goods division, while dull, continues steady and unaltered in 
woolens. Renewed strength in print cloths is noted at the end of the 
week, with practical exhaustion of stocks at Fall River and no break 
in the strike. 


Cotton Goods.—Brown sheetings in quiet request, but steady ; 
brown drills generally scarce, and orders for prompt shipments diffi- 
cult to place for quantity. Bleached cottons in irregular demand, 
some fair sales of medium grades to manufacturers reported. Low 
grades firm. Kid finished cambrics inactive, but firm under print 
cloth influences. Wide sheetings dull, but well sold. Denims sellin 
in moderate quantities at previous prices. Other colored cottons d 
and unchanged. Sales of white goods for Spring still restricted by 
small offerings. Cotton flannels and blankets quietly steady. 


The following quotations are fairly representative: Brown sheet- 
ings, standards, 5jc. to 6c. Eastern, and de. to 5jc. Southern: 3 yards 
43c. to 5c.; 4 yards 43c. to 43c.; bleached shirtings, 44, 7ic.; kid 
finished cambries, 64 squares, 3}c. 

Print cloths, after selling at 2jc. for extras, have advanced to 3e., 
with a considerable business thereat, and the market at Fall River is 
reported cleaned out of spot goods. Stocks at Fall River and Provi- 
dence week ending September 29, 347,000 pieces, against 352,000 pieces 
previous week, 593,000 last year, and 5,000 corresponding week 1892. 
New demand for fancy prints moderate, but agents still sold ahead, 
and prices firm. Other regular prints dull and unaltered. Ginghams 
in dark dress styles in demand for small quantities for quick delivery. 
Staples continue quiet. Some business in a quiet way is reported in 
fine woven fabrics for spring. 


Woolen Goods.—The demand for spring weight woolens and 
worsteds has again been slow and confined to small orders as rule, only 
here and there a sale of material quantity being reported in either low 
or high grade staples or fancies. Goods $1.25 down are still in best 
request, and woolen makes as low as 40c. have had comparatively fair 
attention. The piecing out demand for fall weights continues, and 
although limited in the aggregate, is still better than usual at this late 
stage of the season. Overcoatings dull throughout, but cloakings in all 
makes continue in good request at firm prices. Cotton warp and 
cotton mixed goods inactive. Low grade dress goods for fall fairly 
reordered, and some business reported for spring in séft wool fancies. 
Flannels and blankets firm but quiet. Carpets dull. 

Warmns.—There has been a quieter demand for cotton yarns; 
manufacturers hold off in view of the decline in raw cotton. Woolen 
and worsted yarns in continued good request at firm prices. Jute 
yarns unaltered. : 
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STOCKS AND RAILROADS. 





The movement of the market was ragged and its tone feverish and 
weak until Wednesday, when a rally on the shorts began. which con- 
tinued until the close. It started in sugar and soon extended to the 
general market, there being much interest in the grangers. The 
abandonment by the Whiskey Trust of the system of rebates led to 
some buying of the stock, and Chicago Gas was affected by an agree- 
ment reached with the opposition interests, which are expected te 
result in a division of territory. Outside business was small, but 





6 


DUN’S REVIEW. 


[OCTOBER 6, 1894. 








there was no greater pressure to realize on lony holdings. 
was a small seller. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
Wed. 
72.50 
61.62 
60.37 
54.62 
86.75 
83.87 
70.00 

8.87 


37.62 


Fri. 
73.75 
62.50 
60.50 


54.25 


Thurs. 
72.87 
61.50 
60.00 
54.62 
87.62 
85.62 
73.87 


9,50 


Tues. 
72.25 
61.62 


Mon. 
72.12 
61.62 
60.25 
59.00 
86.62 
86.795 
70.00 

8.62 
38.25 


ot. 

Rock Island 

L. & N “eee eceeeeecss 
Sugar 

(72 

Whiskey 

Electrie 38.25 
39.00 
50.69 


DHSY 


Total Sales........ 81.045 


Average 60 wot 00.4 
i ] 55.52 55.49 56.32 56.50 
212.552 201,411 258,179 193,078 151,000 
Bonds.—The volume of bond sales and the average of prices 
were fairly well maintained, but there was some liquidation in low. 
priced issues. Municipal bonds were scarce and firm. 


Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for September, or part of 
the menth, is $27,196.588, a loss of 6.7 per cent. compared with the 
corresponding period last year, and of 17.5 per cent. compared with 
182. Nearly all roads contribute to larger percentage of loss reported 
this week, as compared with the earlier returns, but especially the 
grangers, due to the larger ratio of loss reported by the Rock Island 
for the month, and St. Paul for the last quarter. The Southern roads 
are the only ones that show an improving tendency. Below will be 
found the aggregate of gross earnings of all roads in the United States 
reporting for the past three weeks, with the percentage of gain or loss 
compared with last year: 

1894. 
$6,791,941 
6,681,540 
5,366,307 


1893. 
$7,057,880 
6,948,835 — 3.8 
5,830,483 — 8.0 


In the following table the aggregate of gross carnings of all roadsin 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year and with 1892: 


Per Cent. 
6s roads, 2d week of Sept.... — 3.8 
D7 roads, 3d week of Sept.... 
27 roads. 4th week of Sept... 


———September——‘ _ 
Per Cent. 
1893. 1892. 


7.9 12.2 


—August 

Per Cent, 

1893. 1892. 

9.5 
9.8 
16.5 
3.8 
8.1 
21.6 
4.9 
; 10.6 
— 11.6 9.1 
1,447,736 + 8.9 + 3.2 


Total all.... $30,053,087 6.2 $69,106,336 + .6 — 10.3 


For the third quarter of 1894 gross earnings of all roads reporting 
for that period or a part of it, show a falling off of 9.3 per cent. com- 
aared with last year, and 17.3 per cent. compared with 1892, for 
Tnited States roads. The volume of merchandise traftic has been 
as large, if not larger, this year than last, when allowance is made 
for the difference in passenger earnings, which were much larger 
last year, but the merchandise traffic is considerably below that of 
1892. Below is given the aggregate of gross earnings of all roads 
reporting for the third quarter, this year compared with last, and 
with 1892, together with the percentages of gain or loss: 


1894. 1893. PerCt. 1892. PerCt. 
ee $38,025,125 $42,134,190 — 9.8 $43,907,959 —13.4 
Other East 13,427,279 14,481,000 — 8.4 14,169,128 — 5.2 
Grangers 24,964,748 28,625,078 32,037,248 —22.1 
Other West 14,446,102 16,761,040 15,851,871 — 8.5 
Southern 19,450,163 19,184,239 22,147,551 —12,2 
South West.....  22.550.051 24,185,394 29,659,637 —24.6 
Pacific ...... wees 17,509,037 = 20,168,890 23,805,988 —26.5 


Roads. 1804. 
BPUME. .cceses $4,045,958 — 
Other East... 958,426 
Grangers.... 4.652,754 
Orher West... 3.202.350 
Southern.... 4,850,800 
South West... 7,452.87 - 

2,028,412 
$27,196,588 
1,759,000 
1,097,499 +- 


1894, 
$18,592,026 
5,733,889 
11,442,196 
6,607,982 — 

7,469,016 


8,499,742 Tt 


7,658,467 —+- 
+- 


— 


ole 


° . 
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$66,003,048 


> 
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Canadian... 
Mexican.... 
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$165,539, 831 
5,621,893 
3,588,913 


United States 
Canadian .cccecee 
Mexican 


Total all 


. .-$150,172,505 
4,392,161 
3.891.387 


— 9.3 
—12.3 


+ 8.4 
$174,750,637 — 9.0 $190,934,005 —16.8 


Railroad ‘Tonnage on the trunk lines is very little changed 
from preceding weeks. . There is some improvement in through traffic 
East-bound, especially in flour, cereal products, provisions and produce. 
Cotton is going forward in considerable quantities, and shipments of 
live stock for Eastern markets and export are in excess of last year. 
West-bound the tonnage is increasing, especially in lower class 
freights. Shipments of sugars and other heavy groceries continue 
unusually heavy, and the roads are handling more machinery and 
iron structural work. Manufacturers are shipping more goods and 
receiving more material used in manufacturing furniture, carriages, 
bicycles, &c. But in volume the traffic is below the average at this 
time in 1892. In the following table is given, for periods mentioned, 


$181,559,382 
5,472,483 
3,902,140 


—17.3 
— 9.5 


— 








$158,456,053 


London 





the East-bound tonnage movement from Chicago, and the number of 
loaded cars received and forwarded at Indianapolis and St. Louis. 
The reports from Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the follow- 
ing Thursday : 
Chicago Eastbound. 
Tons. Tons. Tons. 
1894. 1893. 1892. 
8..44,183 52,236 55,540 
19..51,528 52,493 63,751 
Sept. 22..52,427 48,206 63,001 18,021 15,546 30,291 
Sept. 29..53,852 51,750 62,2384 17,640 14,929 26,323 24,985 
The number of cars received from the West at St. Louis this week 
was 6,413; from the East 7,247; forwarded West 6,129; East 6,534. 


Railroad Receiverships for the third quarter of 1894 
include seven small roads, covering 530 miles, and for the year to 
date, 24 roads with mileage of 2,657 miles. ‘The capital stock of rail- 
road corporations that have gone into the hands of receivers during 
the third quarter is $6,224,950, and for the year to date, $50,465,397 ; 
other indebtedness for the third quarter $11,551,822, and for the year 
to date, $58,352,517. Below will be found a list of the roads for which 
receivers have been appointed during the past three months: 


Stock. 
$44,240,447 
1,774,950 
3,000,000 
400,000 
000,000 
000,000 
000,000 
1,050,000 


St. Louis. 
Cars. Cars. 
1894. 1893. 
29,199 25,994 
30,231 


Indianapolis. 
Cars. Cars. Cars. 
1894. 1893. 1892. 
16.788 12,559 20,216 
17,149 14,920 


Week. 
Sept. 
Sept. 


RAILROADS, 
Previously reported, 1894 

Southern Central 
Denver, Leadville & Gunnison. .. 
Rockaway Valley 
Rockaway Valley & Morristown. 
Rockaway & Mendham 
South Jersey 
Ashville & Spartanburg 


Indebteness. 
$46,800,695 
6,500.000 
3,100,000 
200,000 
125,000 
75,000 
500,000 
1,051,822 


Mileage. 
2,127 
115 


329 








Total, 1894 (nine months) 


2,517 
Total, 1893 (year) 


12,217,033 


$50,465.397 
674,412,487 


Railroad News.—The Lackawanna has brought suit against 
the Susquehanna for heavy damages on account of the alleged viola- 
tion of the contract under which the Lackawanna, until recently, 
hauled the coal of the Susquehanna for a short distance from the coal 
fields to the Susquehanna’s road. ‘The Susquehanna is now operating 
its own line. The Lackawanna claims a perpetual contract. 

The Erie stockholders have re-elected the directors whose terms 
have recently expired. 


Representatives of the second mortgage bondholders of the Northern 
Pacific will oppose a further issue of receiver’s certificates. 
The Master in Chancery engaged in taking testimony on the question 


of the abandonment of the Union Pacific’s non-paying branches, will 
report in favor of such abandonment. 





FAILURES AND DEFAULTS. 


Failures for the week in the United States number 219, and in Can- 
ada 39, total 258, against 290 last week, 258 the preceding week, and 
365 the corresponding week last year, of which 320 were in the United 
States and 45 in Canada. In the following table is given the total 
number of failures reported from each section of the United States 
this week, the two preceding weeks, and for the corresponding week 
last year; also the number reported each week where the amount in- 
volved exceeds $5,000; 

Oct. 4, 94. 
Total. 


Sept. 28, 94. 
Over T 
9 


Oct. 5 93. 

$5,000 Total. 
12 3 1 "99 98 
3 66 11 4; 16 
ll 56 3 12 
2 20 4 3 


Sept. 21, "94. 
s3.000 Total. 43 \jg9 Total. 
, a8 
97 
64 
46 


U. 8... 219 28 235 29 54 320 
Canada . 39 Dd dd 2 2 45 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Sept. 27, and also the previous three 
weeks for comparison. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads :— 


36 


Week ending September 27. 
Total. Mnfg. 
$637,084 $359,495 
414,833 199,200 
379,306 23,800 


No. 
93 
52 
76 

221 
39 


Trading. 
$301,589 
190,133 
355,506 


$847,228 
167,321 


Other. 


Pts scaseee = 
$25,500 


$1,431,223 
267,052 





$558,495 


$25,500 
99,731 on 


Canada.... 


Three weeks ending Sept. 20. 


otal. 


No. T 
$3,161,766 
606,012 


259 
123 
263 


Trading. 
$1,050,826 
,012 694 534,818 

1,698,123 404,903 1,217,220 76,000 


Total... 645 $5,465,901 $2,345,878 $2,802,864 $317,159 
Canada.... 114 865,983 320,465 542,018 3,500 

On Friday the failure of Coffin & Stanton, bankers, New York City, 
was announced: liabilities about $3,600,000. 


There were two small bank failures: the National Bank of Fayette- 
ville, N. Y., liabilities $30,000, and the Farmers and Merchants’ Bank, 


Other. 
SE cncimain 


South ..... 
Wet .ccoce 


Mnfg. 
$1,894,281 
46,65 
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Campbell, Neb., capital $10,000. The Orange Mountain Cable Co., a 
cable road of Orange, N. J., is again in trouble: a receiver has been 
appointed, liabilities $115,000. The only large commercial failure is 
John Chase & Sons, manufacturers of cassimeres, Webster, Mass., 
liabilities $360,000. 


> 
rv 


GENERAL NEWS. 





Foreign Trade.—tThe following table gives the value of 
exports from this port, for the week ending Oct. 2, and imports for 
week ending Sept. 28, with corresponding movements in 1893, and the 
total for the last four weeks, and similar figures for last year: 


Exports. 


1894. 1893. 94, 
$6,806,857 $7,930,043 $10,197,028 $6,243,533 
25,989,854 32,034,671 32,727,305 25,911,451 

Exports are slightly lower than last week, while imports are nearly 
three millions larger than last week’s, and show a still greater in- 
crease over the corresponding week last year. The improvement 
occurred in the value of coffee, lead, dry goods, tea, and wool. The 
only important commodity showing a loss is sugar, the decline 
amounting to $839,838. 

Bank Exchanges.—The aggregate of bank exchanges at 
the thirteen chief business centres of the United States outside of 
New York City, for the week is $369,080,636, an increase of 11.6 per 
cent. compared with last year, and a decrease of 17.8 per cent. com- 


Imports. 








1893. 





pared with 1892. Payments through the banks indicate a well main- 
tained volume of trade, larger than last year, below the fall of 1892, 
but still keeping pace with the natural expansion incident to the 
season. Below will be found the weekly comparison covering the 
three years, with the percentage of gain or loss this year compared 
with last, and with 1892, also the daily average of exchanges of the 
total of all, for the periods mentioned, with the percentage of gain 


or loss: 
Week. 
Oct. 4, 94. 
$92,559,436 
73,198,382 
12,376,503 
13,661,390 


Week. Week. 
Oct. 5, 93. Per Ct. Oct. 6,°92 Per Ct. 
$85,519,557 -2 $113,564,822 —18.5 
59,085,077 85,391,373 —14.2 
12,541,756 15,832,842 —21.8 
11,153,727 16,791,308 —18.6 
11,618,280 114.041,351 —18.1 
4,360,630 6,328,584 —17.1 
87,185,415 114.041,351 
7,000,789 11,547,045 
20,777,639 
9.673.698 
8,917,006 
9,865,075 
19,159,321 


11.6 $449,098,015 
+ 11.9 738,402,681 


++ 11.8 $1,187,500,696 
+ 11.8 197.917,000 
J 


3 176,327,600 
9 153,455.000 


Philadelphia . 
Baltimore .... 
Pittsburg .... 
Cincinnati ... 
Cleveland . 
Chicago 
Minneapolis .. 
St. Louis..... 
Kansas City. . 
Louisville.... 5.703.342 
New Orleans. 7,356, 188 
San Francisco 17,000,000 


ho 
So lO et SO GO 


1D 


9,329,059 


—y 
Dt bo “1 bo Go “a be bo be Ort © 


SWS re SNS 


14,224,123 


ee 
~ 
- 
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Total .... $369,080,636 
New York.... 547,521,953 


$330, 709,408 
489,216,158 


$819,925,566 
136,654.000 


122,733,400 
111,355,000 





Total all . $916,602,589 
Average daily: 
Ist week Oct. 152,767,000 
Month of Sept. 139,040,000 
Monthof Aug. 120,181,000 
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ADVERTISEMENTS. 





FINANCIAL. 





FOREIGN BANKS. 


BANKS. 





Q VARTE RLY REPORT of the 
BANK OF AMERICA, on the 


morning of Wednesday, the 29th day of 


August, 1894: 
RESOURCES. 
Loans and discounts, less due from 
GEPOGTITG . cccccecevcccccccseceecesse $17,047,048 
Dune from directors.................- 45,000 
CITE < ocivwe scccecdndecenccencece 3,297 
Due trom trust companies, State and 
TEROIORRE WIR. 6c ca cccccccecccces 
Banking house and lot 
PAGS CA WED. ccc c cccncdscuseses 
Specie 
U.S. legal-tender notes and circula- 
ting notes of National banks...-..-- 
‘ash items, viz.: 
Bills and checks for the next day's 
exchanges..........-.! 2 478,819 21 
Other items carried as 


o4 
00 
1] 


777,543 
900,000 
1.516, 949 
2,136,164 


32 
Ou 
a8 
87 


5,119,910 00 


27,509 36—2,506,328 5 





$30,052,242 29 
LIABILITIES. 
Capital stock paid in, in cash........ 
Surplus fund 
Undivided profits (net) : 
Due depositors, as follows, viz. : 
Deposits subject to 
GEE éccaceccedowes $14,897,136 02 
Demand certificates of 
deposit 
Certitied checks...... 
Cashier's checks out- 
| 45,326 12-15,823,252 58 
Due trust companies, State and Na- 
De OEE. cccdkerecsctnessctanses 
Due Savings banks............-.-66- 
Unpaid dividends. .........2.--0-+--- 
eee . scecucke Pree 


$3,000,000 
1,500,000 
644,274 


00 
OU 
OS 


8,548 94 
872,241 50 


6,966,435 
2,074,235 
4,044 
40,000 


70 
33 
00 
00 





$30,052,242 29 

State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M. 
Bennet, Assistant Cashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn each for himself, says 
that the foregoing report is, in all respects, a true 
stutement of the condition of the said bank before 
the transaction of any business on the 29th day of 
Aucust. 1894, tothe best of his knowledge and belief: 
and they further say that the business of said bank 
has been transacted at the location named, and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of the Banking Department de- 
signating Wednesday, the 29th day of August, 1894, 

as the day on which such report shall be made. 

WILLIAM H. PERKINS, President 
WALTER M. BENNET, Assistant Cashier. 
Severaly subscribed and sworn to. by both de- 
ponents, the 4th day of Soptember, 1894, before me, 
JOHN FLYNN, 
Notary Public, Kings County. 
Certificate filed in N. ¥. Co. 





MARTIN’S BANK (Limrtep) 
LONDON, ENGLAND, 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
RESERVE FUND, « ~ 


$4,850.000 
2.425.000 
327,375 


Foreign Exchange and General Banking Business, 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, - - - 82.000.000 

Surplus, - - - - 600,000 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals. banks and corpo- 

rations. 

WILLIAM L. STRONG, President. 

EDWIN LANGDON, C. S. YOUNG, 
"ice-President. Cashier. 








INSURANCE. 


Mutual Reserve Fund Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER..........-ccccce 82.700 
Interest Income, annually, exceeds.. $130,000 00 
Bi-monthly Income exceeds.......... 750,000 00 
RESERVE FUND, (Dee. 31, 1893)... 3,589,326 00 
Death Claims paid, over 17,723,000 00 
Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE.......... 262,607,060 00 





This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 


National Park Bank 


OF NEW WorRK. 


Capital, 82,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres GEO S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash. 








SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


2XkCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 











Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST.. NEW YORK. 





PACKER AND DEALER IN PAPER STOCK, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & Go., 
BANKERS, 
44-46 Wall Street, New York. 


For Travelers and Merchants available in all 
parts of the world. 





Jxo. C. LATHAM, JR. 
CHAS. 


H. E. ALEXANDER. 
FRASER. 


LATHAM, ALEXANDER & CO., 
BANAERS, 


16 & 18 WALL STREET, NEW YORK. 








R. Z KIMBALL & CO., 


(Established in 1865.) 
BANKERS AND BROZKERS, 
16 BROAD ST., NEW YORK. 


‘Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 


KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALL ST., NEW WoRK. 
INVESTMENT SECURITIES. 








CLAPP & COMPANY, 


BANKERS, 
MILLS BUILDING, 


NEW YORK. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 





Transacts a General Banking and Foreign Ex-| | 


change Business. Collections promptly made and 

remitted. Correspondence Invited. 

F. G. BIGELOW, R. NUNNEMACHER, 
ce- 


Pre 
F. J. KIPP, Cashier. 


W M. BIGEL Ow 
re ice-Prest. 
"f. E. KRUEGER, 34 Asst «Cash. 


UNION TRUST CoO.. 
DETROIT, Micu. : 

CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLWoop T. HANCE, Seo’y. 











SPECIAL NOTICES. 





HARTLEY & GRAHAM, 


nis Grave Fire Arms, 


AMM 
AMM 


UNITION AND SPORTING GOODS, 


AGENTS FOR 


Reminston Bicycles, 


313 & 315BROADWAY, NEW YORK. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,008,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, og 
ALVAH MA) her Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection aaa tment in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





THE 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW WORE. 


CAPITAL, - : : : - $250,000 
Deposited with Ins. Dept. State of N. Y.,$100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wu. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 





Individual Accident, Employers’ and General 
Liability, Steam Boiler, Eievator and Drivers’ Risk 
Insurance. 








SPECIAL NOTICES. 





FALL SEASON 1894. 


SULLIVAN, DREW & CO., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufaetured on this 
or the European Continent, 
361 & 363 WASHINGTON ST., NEW YORK. 





COLUMBUS BUGGY CO., 


COLUMBUS, OHIO, 


Builders of First-class Work only, 


STRICTLY Aa Al. 





S 
OUIS ecevaror 


ELECTRIC, STEAM & HYDRAULIC. 








88 PARK ROW, NEW YORK, 





eo ANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





THE CHUBbBRATED 


SOHMER 


are the Best. 
Warerooms: 149-155 E. 14th St., New York, 
CAUTION.—The buying public will please not 


confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 


spells 
S—-O-H-M-E-R. 


Pianos 





Business Furniture, 
Filing Cabinets, 
Office Desks, 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
ractical People. 
Highly recommended for Lining Buildings to pre 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 





